Factors to Consider When
Buying a Home for the First
Time
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Buying a home is a big commitment and it’s understandable that
you might feel overwhelmed with the process and figuring out
where to start. When purchasing a home for the first time,
it's critical to employ a real estate agent who understands
the process, knows the market, and can guide you through the
process seamlessly.

The decision of whether to buy or rent a home depends on your
personal and financial circumstances, stability, flexibility,
priorities, interest rate, and home prices.
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Checklist of the top 11 things to consider
when purchasing your first home

Here 1s a checklist of the top 11
things to consider before
purchasing your first home:

1. Location: Consider the 1location of the property,

3.

including the proximity to schools, public
transportation, and amenities like grocery stores and
parks.

. Home condition: Have the property inspected by a

professional to ensure that there are no major issues,
such as structural damage or pests.

Affordability: Make sure that you can afford the
purchase and the ongoing costs of homeownership, such as
property taxes, insurance, and maintenance costs.

. Financing: It’'s important to get pre-approved for a

mortgage so you know how much house you can afford. You
should also research different types of mortgages, such
as fixed-rate, adjustable-rate, and FHA 1loans, to
determine which one is best for you. The Colorado
Housing and Finance Authority (CHFA) offers programs for
first time buyers that provide down payment assistance
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and other incentives to help people get into their first
home.
5. Future plans: Consider your future plans, such as
starting a family or planning for retirement, and keep
your plans and timeline in mind when searching for a
home.
6. Homeowners association: If the property is part of a
homeowners association, research the rules, regulations
and fees associated with it.
7. Property taxes: Research the property taxes in the area,
it can vary widely and will have a significant impact on
your budget.
8. Home insurance: Research the home insurance options
available, and consider the cost and coverage.
9. Resale value: Consider the resale value of the property,
and research the real estate market trends in the area.
10. Closing costs: Be prepared for the closing costs, which
can include appraisal fees, title fees, and attorney
fees.

11. Research the neighborhood, visit the area during
different times of the day to check traffic patterns,
outdoor activities, etc.

We devote an entire section of our website to helping home
buyers make the right decisions. Check out our ‘Before You

Buy‘ page.

Additional resources can be found on the CHFA website. This is
a great place to start your research, compare the pros and
cons of homeownership versus renting, as well as understand
the true costs of homeownership. If you need a lender,
insurance agent, or any other professional involved in any
aspect of the real estate transaction, reach out to Tyler. He
has a vast network of referrals and is happy to help before,
during and after you’ve closed on your home.

By considering these factors, you can make an informed
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decision and find a home that meets your needs and fits within
your budget. Osgood Team REALTOR, Nic Pasquale understands the
real estate transaction and the emotions involved. He
specializes in first time homebuyers and works tirelessly to
make the process less overwhelming and stressful, and more
enjoyable for his clients.
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